The Truth About 1 Euro Italian Houses
Hi Guys! Chris here from Super Savvy Travelers!
Thank you for downloading this ebook and be sure to check out our Super
Savvy Travelers Youtube channel for important content having to do with
Italian properties and purchasing a home in Italy.
If you are looking at purchasing a property in Italy you NEED to take our
course, “Everything We Know About Buying a Property and Moving to
Italy”. It is a comprehensive rundown of the vital things we learned by
purchasing Italian properties, setting them up as vacation rentals and
renovating them.
Ok! housekeeping is out of the way and now we can dive straight into The
Truth About 1 Euro Italian Houses!
There is no question that the subject of 1 Euro Italian houses is very hot
right now and I anticipate that it will be hot well into the future.

It is a compelling thought and it seems like a no-brainer that you should
buy a house for 1 Euro and own a little piece of Italy.
And for some people it takes sense and for those for whom it does, I say
Go for it!
But like any large purchase, especially in real estate, you have to look at it
from all sides to ensure that you know everything you need to know going
in or you can get yourself into trouble, become soured on your plan and
lose your dream.

Why Are These Houses So Cheap?
All over Italy there are hill towns, villages and seaside resort towns. And as
you walk through them you see abandoned houses. The smaller and more
remote the hill towns, the more abandoned houses you seem to nd.
Some villages are almost completely abandoned and in danger of dying
out.
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Back in the late 1800’s and early 1900’s there was an Italian diaspora, or
dispersal of Italians from their homeland. Most of them went to America to
escape the bitter reality of eking out a hard life in an inhospitable
environment.

Many of these people came from the Mezzogiorno region in Southern Italy.
Mezzogiorno means mid-day in Italian and refers to the heat that you can
experience in Southern Italy during July and August.
Prior to irrigation and modern farming techniques, farming was di cult to
say the least and your future depended on the cooperation of the weather
and fate. A bad year could wipe you out.
Add to that, certain areas like Matera in Basilicata were rife with
mosquitoes bringing malaria from which many people died and for which
there was no real cure. A combination of starvation and disease made
Matera an extremely hostile environment for those living there. And this
was not particular to Matera. Many other towns and villages experienced
similar struggles.
In his book “Christ Stopped at Eboli” Carlo Levy, an author who was exiled
in Aliano near Matera, and learned about the plight of Matera, paints a
stark picture of just how life was back then and that was in the 1940’s, not
so very long ago.
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Levy’s book turned out to be one of the most important books of the
century for Italy in that it brought attention to the plight of the starving and
sick in Matera, and the Italian government stepped in and recti ed the
situation.

Today, Matera is almost a fairyland. She has picked herself up and
recreated herself into a Mecca for music and art. Strolling through her
white stone streets in the evening and hearing music emanating from every
corner can make you forget just how hostile life in this region was.
But it was that kind of life that made many people from the Mezzogiorno
region sail to America to make their home there.
Once there, many never came back. Their relatives died out and their
homes were abandoned and are still there today, many of which are now
being sold for 1 Euro in a brilliant attempt to salvage the architecture and
culture of these hill towns that are in danger of dying out completely.
The good news is that with the growth of digital nomad lifestyles, and with
proper marketing, these hill towns and villages can come back to life. If
Matera can reinvent herself, so can they!

Reasons You Should NOT Buy a 1 Euro House in Italy
So with people mass migrating and never returning, how come not ALL
villages and hill towns with abandoned properties feature 1 Euro houses?
I had a nice chat with our architect and village historian in Santa Domenica
Talao where Pete and I have some of our properties and run our business.
I had asked him why Santa Domenica Talao did not feature 1 Euro houses
and he advised that because we are so perfectly located in Santa
Domenica, on a hilltop overlooking the sea, and 6 kilometers up the hill
from Scalea, a very popular seaside resort town, we don’t need to. People
do continue to come and purchase property there although things have
slowed considerably with the spread of COVID.

Orso Marso, Calabria

Location
And upon further research I found that many of these towns and villages
who do promote these 1 Euro houses are remote and hard to get to.

Some of the villages are at the end of long, winding journeys over roads
that could use some serious attention.
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Of course the villages themselves are beautiful and the people lovely, but
the remoteness makes them less than desirable for those who want to hop
over for a vacation or even live there. They could be far from services and
they are not good for vacation rentals unless you yourself have an e ective
way to market them as such.

The Language
Because these village tend to be more remote, nding English-speaking
neighbors and advisers can be di cult. Even in Santa Domenica Talao
when dealing with the locals, we deal mostly in Italian. This is changing
because due to the success of our YouTube channel, more and more
people are coming from America and there is more motivation to the up
and coming generations to learn and use their English. That said, it is
always good to learn Italian.
In our village there are some who speak English already but it may be hard
to nd even one English-speaking person in the remote towns and
villages.
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Santa Domenica Talao

Many of These Villages Have A Very Limited Number
Of Renovation Professionals
Some of the towns that feature 1 Euro Italian houses have a very limited
number of architects, engineers and geometras. A geomoetra is a project
manager who is licensed to perform certain works. He is the rst level of
professional having studied at the university for 5 years. The architects and
engineers are all trained as Geometras but then continue their studies in
their chosen profession so they are more trained and able to authorize
more types of works.
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In some villages you may have one builder and one architect or one
geometra. If you like them and trust them to carry our the works well and
completely, that is great but if you don’t you might be stuck.

If you are thinking of getting a renovation project done, de nitely go and
look at some of their previous projects and talk to the people who have
worked with them if possible.
What you don’t want to have happen is to get there, purchase a property
then nd that you cannot work with the construction team in your area.

These Properties Are in Very Rough Shape
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Although 1 Euro for any property sounds like a dream deal, you have to
realize that these properties have been abandoned for a very long time
and NOTHING has been done to them for sometimes a hundred years.
Wood does not last that long and metal rusts. Roofs give way and once
the roof goes, water gets into the ancient walls and slowly but surely
disintegrates them. Once the roof goes, you have a set amount of time to
get a new roof on before the walls lose their structural integrity. And some
of these houses have lost their roofs a long time since.

This means that before you even start installing the new and pretty things
you want in your house, there is a ton of expensive restructuring that has
to occur. Floors and ceilings need to be replaced. Walls that have lost their
integrity need reinforcement if they can even be salvaged. Windows, doors
and balconies all need to be replaced. Roofs need to be put on. In short,
you pretty much have to restructure the entire building in many cases.
In addition if your house is next to other ruins, you may have to reinforce
some of their areas to ensure that the walls on which your house depends
are strong.
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By the time you nish your structural repairs, you may have little left in
your budget for the pretty things you wanted.

Many of the 1 Euro Contracts Come With Conditions
and Penalties
In addition to the above, most of the contract and agreements I have seen
that come with these houses require you to renovate within a three or ve
year period of time. A lot of them also require a down payment to the
builder of around 5,000 Euros. If you do not renovate within the time
period, not only do you lose your house but you may have to pay a
penalty.
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If you are looking at a 1 Euro house, de nitely nd out EVERYTHING
required by you in the contract. It could be that you are purchasing a
liability and not an asset.

Properties in Italy Are Completely Di erent Than in the
US

In the US, we have a basic building design, at least in California, and that
is a wood frame covered with wallboard, taped and mudded, textured and
painted. Roofs are generally engineered products and sometimes tiled.
Obviously this is not a treatise on California houses but you understand
where I am going.
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Many of the houses selling for 1 Euro in Italy were built hundreds of years
ago. They are generally in the historic centers of the villages and were
constructed out of whatever the ancient builders had in hand. I looked at
our wall during renovation and it was stu ed with bits of old roof tile,
rocks, and various other brikabrak that happened to be lying around 400
years ago. It is a completely di erent building model than in the US. And it
requires a completely di erent approach to renovating.

It is Very Easy To Over-improve the Property for the
Market
If you do a property search in the towns and villages that feature these 1
Euro properties you will get a good idea of what the real estate market is
like and you will very likely nd that the properties there are extremely
inexpensive.
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If you are never thinking of resale value then this is not an issue however
when you are taking on these structural renovations, you can easily spend
way more xing up your ruin than you would spend if you purchased a
house that was structurally sound and only needed cosmetics.

Many times in these towns you can pick up properties that are in good
shape structurally and, with a few bucks end up with a gorgeous property.
And in the end, the majority of the time, this makes the most sense.
Renovating a ruin makes nancial sense when you are dealing with a
strong property market and expect values to appreciate and when you can
spend less on you renovation than you can expect to bring in with the sale
of the property.
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Doing the above (structurally sound with just cosmetics) will give you the
best value for money in most cases.

Keep in Mind That Legal Costs in Italy Are as
Expensive As They Are in the US
If the value of your property is low and you are not happy with your
renovation, legal costs could end up costing you more than your property
is worth.

In addition, according to my Italian friend, the Italian legal system is
S-L-O-W. It could be years before you see any relief and meanwhile you
are paying attorney bills at the same time. Going legal is something you
want to avoid at all costs.
This is why it is so important to really get to know and trust your building
team.

So What Do I Do Instead?
When you look at things realistically, you can go over to a village like ours
in Santa Domenica Talao on the Riviera dei Cedri in Calabria. I use it as an
example because it seems to be the ideal place to look for super-attractive
properties as you have sea views, views of the Pollino National Park and
the mountains, and the village itself is stunningly pretty.

Just six kilometers down the hill is the super popular beach resort town of
Scalea.
Every Summer all of Italy empties out into Scalea and the surrounding
beach towns in the month of August, and while the Italian tourists there are
ghting the crowds and trying to nd parking, we are enjoying the sea
breezes, watching the swallows dive and dip and waiting for August to be
over before venturing down again.
Although the August crowds create a bit of an inconvenience, it is a
massive bene t in that we have a built in tourist trade every Summer
where renting your vacation home is easy.
The proximity to the beaches and a to larger town like Scalea, and the
gorgeous scenery and all the services you need in the village make it the
ideal place to look for properties.
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And even in a village like ours with so much to recommend it, I have just
sold a cute little apartment in the historic center with a cute terrace with
sea and mountain views for 18,000 Euros. A little love and 6,000 Euros will
have it set up perfectly for the new owner.
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Diamante, Calabria

Scalea, Calabria

The surrounding hill towns have the same types of properties available at
similar prices.
Gorgeous little hill towns like Tortora, Aieta, Grisolia and Maiera have
sweepingly beautiful views and amazingly pretty historic centers.
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The seaside towns can be a bit more pricey in the historic centers but
Calabria still wildly outpaces much of Italy in terms of a ordable housing
even in the beach front units.

So now that we have gone over the bene ts and liabilities of buying a 1
Euro home, all you have to do is decide what you want to do.
For some people, the 1 Euro home is an adventure and a chance to build
something from scratch. And it cannot be underestimated how much the
people in these villages appreciate it when new people come in and bring
these beauties back to life. It is a service to these communities.
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In any event, Pete and I at Super Savvy Travelers understand that many
people are anxious to take advantage of the unique situation that has
driven property prices down farther than we have seen in the ten years
that we have been in Calabria.

The combination of Brexit and COVID has forced many people from all
over to sell their vacation homes. As a result there is a glut of beautiful
houses on the market selling for very low prices.
The chicken and egg is that although the prices are low, there are so many
barriers to getting over to see them and to getting past some of the
bureaucracy that has only gotten worse with COVID.
For a long time I had counseled people NOT to purchase properties sight
unseen and it was wise counsel then but times have changed and so has
the market.
So Pete and I sat down and pulled out every reason we had that someone
should not purchase a property sight unseen and we came up with a
viable solution for each reason.
And we are proudly rolling out our Remote Property Purchase Program. It
is a program unlike any I have seen Its security and completeness.
If you are interested, contact me at info@supersavvytravelers.com and you
can purchase the complete package or we can tailor a program especially
for you.
I hope you have enjoyed this ebook. There is a lot more highly valuable
content on our YouTube channel. Find us at
www.supersavvytravelers.com. Also feel free to email us with questions.

